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THE BUMPY ROAD TO THE MARKET’S LONG-TERM AVERAGE

S&P 500 INDEX Since 1926, the US stock market has rewarded investors
ANNUAL RETURNS 1926-2019 with an average annual return of about 10%. But it's
important to remember that returns in any given year may

be sky-high, extremely poor, or somewhere in between.
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* Annual returns came within two percentage points
of the market's long-term average of 10% in just six
1% of the past 94 years.
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0% * Yearly returns have ranged as high as up 54% and

as low as down 43%.
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* Since 1926, annual returns have been positive
h ‘ 69 times and negative 25 times.
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_10% ” | | ‘ ‘ Understanding the range of potential outcomes can
help you stick with a plan and ride out the inevitable
~20% ups and downs.
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Past performance is no guarantee of future results. Actual returns may be lower. Investing risks include loss of principal and fluctuating value. There is no guarantee an investment strategy will be successful.
Indices are not available for direct investment. Index returns are not representative of actual portfolios and do not reflect costs and fees associated with an actual investment.
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Please note, changes in tax laws and regulations may occur at any time and could substantially impact your situation. You should discuss any tax or legal matters with the appropriate professional. Securities offered through
Raymond James Financial Services, Inc., member FINRA / SIPC. Investment advisory services offered through Raymond James Financial Services Advisors, Inc. Kendrick Wealth Management is not a registered broker/dealer
and is independent of Raymond James Financial Services, Inc.



